
Financial Literacy
Tip Sheet for the Ontario 2020 Math Curriculum

Grades 
1-3

What will my child be learning?

Grade 1 Grade 2 Grade 3
● Identify Canadian coins up to 

50¢, and bills up to $50;
● Compare the values of 

Canadian coins and bills.

● Build on their understanding that 
money has value;

● Identify different ways to represent 
the same amount of money (for 
example, how different combinations 
of coins can add up to $1.00).

● Calculate the change required 
for simple transactions involving 
whole-dollar amounts, and 
amounts less than $1.00.

How can I support my child’s learning at home?
For all primary grades, 2 important activities can be used to help students learn about money:
❏ Set up a mini “store,” and pretend to buy/sell things with real or plastic coins. Take turns being the shopkeeper. :)
❏ Go shopping together! Letting your child pay for real items with real currency will help them learn about money 

in an authentic and engaging way.

❏ Play the song “Canada in My 
Pocket,” and discuss the various 
coins in the song. Ask your child 
which image they would choose 
if Canada were to create a new 
coin, with a value of $5.00.

❏ Play the game “Race to a 
Dollar,” using real or pretend 
coins.

❏ Play “Scoop of Change.” Put some 
loose change in a bowl. Use only 
pennies, nickels, dimes, and quarters. 
Have your child use a tablespoon to 
scoop up as much change as they 
can. Then have them count up their 
change and determine how much 
more they would need to get to $1.00
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Grades 
4-6

What will my child be learning?

Grade 4 Grade 5 Grade 6
● Various methods of payment that can be 

used to purchase goods and services;
● How to calculate cost and make change 

when payment is made in cash;
● The concepts of spending, saving, 

earning, investing, and donating;
● How to determine is something is 

reasonably priced.

● Different ways to transfer money;
● How to calculate the total cost and 

change required for cash transactions 
involving items priced in dollars and 
cents;

● How to prepare basic budgets and learn 
about the concepts of credit and debt;

● The types of taxes that are collected in 
Canada.

● The advantages and 
disadvantages of using different 
methods of payment;

● Different types of financial 
goals, and how to achieve them;

● The concept of interest rates

How can I support my child’s learning at home?
For all junior grades, 2 important activities can be used to help students learn about money:
❏ Go shopping together! Estimating total cost, looking at the amount of tax paid, and calculating change are all great ways to 

practice financial literacy skills.
❏ Open your wallet! Let your child see all the different forms of payment that you use (e.g., debit card, cash, credit cards, cheques, 

gift cards, etc.). Discuss how and when you prefer to use each one.

❏ Watch the story of Rock, Brock, and 
Savings Shock together. Ask your 
child whether they consider 
themselves to be more of a spender 
(like Rock), or a saver (like Brock). 
Talk about some ways to spend 
money responsibly (e.g., set goals to 
save for unnecessary items; make 
lists of needs vs. wants).

❏ Try an online game of “Cash 
Out Canada” with your child. 
Work together, or - if your child 
is up for a challenge - take 
turns to see who can give the 
correct change to the most 
customers before time runs out!

❏ Work through this 
fill-in-the-blank activity 
together with your child. 
Discuss the concepts 
presented, and any terms that 
may be unfamiliar.
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Grades 
7 & 8

What will my child be learning?

Grade 7 Grade 8
● That international currencies have different values 

compared to Canadian dollars;
● How exchange rates work;
● How to plan for and reach financial goals;
● How interest rates can affect savings and 

investments;
● The cost of borrowing;
● How to compare interest rates and fees for 

different types of accounts.

● How to create a plan to reach financial goals and 
identify ways to maintain balanced budgets;

● To compare different ways that consumer can get 
value for their money; when spending, such as using 
reward programs or taking advantage of sales

● How to use technology to investigate the concepts 
of simple and compound interest, and explain how 
interest affects long-term financial planning.

How can I support my child’s learning at home?
For both Grades 7 & 8, a good activity to do at home is to visit the Lifestyle Reality Check site to walk through 
future plans with your child. Discuss the various decisions - you may be surprised by your child’s choices!

❏ Discuss your family’s financial decisions. For 
example: you can work together to find out the 
costs of buying and caring for a pet; talk about 
something you’re saving for, so your child can 
understand why it’s important to plan ahead; or 
explain why you chose your current financial 
institution (e.g., lower banking fees, higher 
interest rate on savings, etc.)

❏ Discuss any loyalty or incentive programs you 
use (e.g., Airmiles, Go Local, McCafe’s “Buy ___, 
get 1 free,” etc.). Discuss whether or not these 
programs help you get more value for your 
money (note that this answer will vary 
depending on your spending habits and how 
you use the programs).


